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Global Market Overview Q4 2025

 Global markets rose 2.89% in Q4 2025.
Developed and Emerging international
markets outperformed U.S. markets in

Q4.

 YTD International Developed and
Emerging Markets have outperformed
significantly. Global diversification was a
winner for American investors in 2025.

«  Markets appreciated in Q4 2025 with the
easing of monetary policy, strong
corporate earnings, GDP growth, and
decreased inflation.

Diversification seeks to reduce volatility by spreading your investment dollarsinto
various asset classes to add balance to your portfolio. Using this methodology,
however, does not guarantee a profit or protection from loss in a declining market.

2 | symmetrypartners.com

Global Market Quarterly Returns
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e MSCI ACWI Net Total Return 2.89%
MSCI USA Total Return 2.08%

® MSCI World Ex USA Net Total Return 4.67%

MSCI Emerging Markets Net Total Return 4.21%
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Past wrformance is nograntee of future results. You cannot invest directly in an index
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Source: YCharts. Note: Chart data represents, MSCI US TR USD, MSCI ACWI Ex US NR USD, MSCI ACWI NR USD, MSCI ACWI
Emerging Markets NR USD. Data as of: 12/31/2025.
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U.S. Market Overview

« U.S. markets were resilient overcoming uncertainty of a long government shutdown,
weakening consumer sentiment, and labor market concerns

« Despite late-Q4 softness, markets reached all-time highs during the quarter

*  Five of the Magnificent 7 stocks underperformed the S&P 500 this year, revealing potential
cracks in the long-dominant mega-caps and the risks of heavily concentrated portfolios!
* Investors remain concerned about the high valuations of technology stocks

«  Price to earnings ratios are approaching the all-time highs'

« The Health Care sector experienced a large quarterly gain of 11.70%?2

 The market reacted positively to the interest rate-cutting cycle the Federal Reserve
continued In Q4

1. Source: Q4 Post-Mortem From an Investment Adviser: Year of Resilience | Kiplinger
2. Source: Ycharts Health Care sector return is based on SPDR Health Care Sector ETF (XLV) from 10/01/2025 -12/31/2025.
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https://www.kiplinger.com/retirement/retirement-planning/q4-2025-post-mortem-a-year-of-resilience
https://www.kiplinger.com/retirement/retirement-planning/q4-2025-post-mortem-a-year-of-resilience
https://www.kiplinger.com/retirement/retirement-planning/q4-2025-post-mortem-a-year-of-resilience
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International & Emerging Markets

« International equities outperformed U.S. markets in Q4, and on a full-year basis in 2025.!

* Both Developed and Emerging Markets posted strong annual returns boosted by a weaker
U.S. dollar, improving foreign economic data, and renewed capital flows

« 2025 demonstrated the value of global diversification in capturing return opportunities
that U.S.-centric portfolios alone might miss

« Emerging markets were boosted by commodity exports, lower inflation, and capital inflows
amid softer global policy uncertainty

* International Equities provided more attractive valuations in 2025, leading to strong gains in
Europe, Asia, and Emerging Markets

Diversification seeks to reduce volatility by spreading your investment dollars into
various asset classes to add balance to your portfolio. Using this methodology, however,
does not guarantee a profit or protection from loss in a declining market.
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U.S. Labor Market

« The unemployment rate rose to
4.6% in November 2025, the highest
since early 2021

*  Nonfarm payroll employment rose
minimally (+64,00) in November

« Employment rose in Health Care,
Construction, and Social Assistance

« Jobs decreased within
Transportation and Warehousing
and Federal Government
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Source: The Employment Situation - November 2025


https://www.bls.gov/news.release/pdf/empsit.pdf
https://www.bls.gov/news.release/pdf/empsit.pdf
https://www.bls.gov/news.release/pdf/empsit.pdf
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Federal Funds Rate

e Target Federal Funds Rate Upper Limit
Target Federal Funds Rate Lower Limit

« The Federal Reserve cut interest
rates twice in Q4 by 25 bps to lower
the federal funds rate to a range of
3.50% - 3.75%

«  With progress on inflation stalled,
officials indicated that further
reductions could require evidence
of l[abor-market deterioration

3.60%

« Some Fed officials voiced concern
that interest rates might no longer

3.20%

be hlgh enough to pUt downwa rd Mar 25 Mav '25 Jul 25 Sep '25 Nov '25
pressure on Inﬂatlon’ WhICh haS Date Range: 01/29/2025 - 12/10/2025

been running above target since Source: Federal Reserve
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https://www.wsj.com/economy/central-banking/fed-minutes-suggest-caution-about-further-cuts-early-next-year-f36148c7?mod=Searchresults&pos=2&page=1
https://www.wsj.com/economy/central-banking/fed-minutes-suggest-caution-about-further-cuts-early-next-year-f36148c7?mod=Searchresults&pos=2&page=1
https://www.wsj.com/economy/central-banking/fed-minutes-suggest-caution-about-further-cuts-early-next-year-f36148c7?mod=Searchresults&pos=2&page=1
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GDP

 Real GDP growth accelerated to
4.3% in Q32025

« A notable increase from 3.8% in Q2

 GDP can be attributed to increased
consumer spending, exports, and
government spending*

*  Exportsincreased for both goods
and services, while imports
decreased in goods*
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GDP
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https://www.bea.gov/news/2025/gross-domestic-product-3rd-quarter-2025-initial-estimate-and-corporate-profits
https://www.bea.gov/news/2025/gross-domestic-product-3rd-quarter-2025-initial-estimate-and-corporate-profits
https://www.bea.gov/news/2025/gross-domestic-product-3rd-quarter-2025-initial-estimate-and-corporate-profits

Inflation

In November 2025, the CPI year-
over-year inflation rate fell to 2.7%

 Core CPIl was reported at about 2.6%

The November CPI report was
impacted by data collection

disruptions related to the 2025
federal government shutdown

* Thesefigures are to be interpreted

with caution

December 2025 data will be
released on January 13, 2026, and
will hopefully provide a clearer
picture on recent price trends
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Inflation and CPI

VAL
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Source: BLS
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G IO ba I Facto r Pe rfo rmance Global Factor Returns Q4 2025

VAL
e MSCI ACWI Value Total Return 3.55%
MSCI ACWI Momentum Total Return 1.49%
0 e MSCI ACWI Small Cap Total Return 2.45%
[ ]
Du rl ng Q4 20257 a | | g |O ba I fa Cto rs MSCI ACWI Quality Total Return 3.87%
p rod uce d g a | NS MSCI ACWI Minimum Volatility (USD) Total Return 0.23%

o MSCI ACWI Total Return s 2.97%

*  Quality performed best, gaining
3.87% and outperforming the
market by 90 bps

«  Value rose 3.55%, outperforming
global markets by 58 bps, as
valuations have neared record
highs

 Small-cap securities
underperformed slightly, gaining £.00%

Oct '25 Nov '25 Dec 25

%

245 0] The performance data quoted presents past performance; past performance does not guarantee future results; the investment return and principal value of an investment will
fluctuate; an investor’s shares, when redeemed, may be worth more or less than their original cost; current performance may be lower or higher than the performance data
quoted. The most recent month end performance data can be accessed at https://go.ycharts.com/fund_contact_info.

« Momentum rose 1.49% Date Range: 10/01/2025 - 12/31/2025

L. L. Past performance is no guarantee of future results. You cannot invest directly in an index
Minimum Volatility fared worse, YMMET

only returning 0.23%

Jan 6, 2026, 11:01 AM EST Powered by YCHARTS
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U.S. Factor Returns Q4 2025

VAL

m & MSCI USA Value Total Return 1.46%

U L4 s' Fa Cto r Pe rfo r a n Ce MSCI USA Momentum Total Return -1.06%
® MSCI USA Small Cap Total Return 2.08%

MSCI USA Quality Total Return 3.46%

e MSCI USA Minimum Volatility Total Return -0.37%

MSCI USA Total Return 2.08%

- U.S. factor demonstrated mixed
performance in Q4 2025

*  Quality performed best, gaining

3.46% and outperforming U.S. _
markets by 1.38%
Small-cap securities rose 2.08%, in \[;\\A o
line with the U.S. market / '
« Value underperformed slightly, only n
gaining 1.46% o
«  Minimum volatility fell 0.37%

« Momentum fared worst, losing et 25 ov 25 bec'25
1.06%

The performance data quoted presents past performance; past performance does not guarantee future results; the investment return and principal value of an investment will
fluctuate; an investor’s shares, when redeemed, may be worth more or less than their original cost; current performance may be lower or higher than the performance data
quoted. The most recent month end performance data can be accessed at https://go.ycharts.com/fund_contact_info.

Date Range: 10/01/2025 - 12/31/2025
Past @ormance is nograntee of future results. You cannot invest directly in an index

Jan 6, 2026, 11:04 AM EST Poweredby YCHARTS
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International Factor intenationl Factor Returns 04 2025
Pe rfo r m a n Ce e MSCI World Ex USA Value Net Total Return 7;’93/:

MSCI World Ex USA Momentum Net Total Return 4.00%

® MSCI World Ex USA Small Cap Net Total Return 3.49%

MSCI World Ex USA Quality Net Total Return 2.95%

. & MSCI World Ex USA Minimum Volatility (USD) Net Total Return 3.49%

* |nternational Factors all MSCI World Ex USA Net Total Return 4.67%

experienced positive gains in Q4
2025

*  Value rose 7.72%, outperforming
International Markets significantly
by 3.05%

* Momentum increased 4.00%

3.49%
3.49%

~ \/J\
0.00%

-4.00%

*  Small-cap securities and Minimum \—\
Volatility both gained 3.49%

Quality only rose 2.95%

Oct '25 Nov '25 Dec 25

The performance data quoted presents past performance; past performance does not quarantee future results; the investment return and principal value of an investment will
fluctuate; an investor’s shares, when redeemed, may be worth more or less than their original cost; current performance may be lower or higher than the performance data
quoted. The most recent month end performance data can be accessed at https./go.ycharts.com/fund_contact_info.

Date Range: 10/01/2025 - 12/31/2025
Past @ormance is noEa@iEee of future results. You cannot invest directly in an index
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Emerging Markets Factor EM Factor Returns Q4 2025
Pe rfo r m a n Ce ® MSCI Emerging Markets Value Net Total Return 5::;

MSCI Emerging Markets Momentum Net Total Return 0.86%

® MSCI Emerging Markets Small Cap Net Total Return 1.12%

MSCI Emerging Markets Quality Net Total Return 2.84%

. & MSCI Emerging Markets Minimum Volatility (USD) Net Total Return 2.17%

« Emerging Ma rket Factors all MSCI Emerging Markets Net Total Return 421%

increased in Q4 2025

*  Value performed best, gaining
5.99%, outperforming Markets by
1.78%

*  Quality rose 2.84%, followed by
Minimum Volatility, which rose
217%

« Small-Caps gained 1.12% and 40
Momentum slightly rose 0.86%

-8.00%
Oct '25 Nov '25 Dec 25

The performance data quoted presents past performance; past performance does not quarantee future results; the investment return and principal value of an investment will
fluctuate; an investor’s shares, when redeemed, may be worth more or less than their original cost; current performance may be lower or higher than the performance data
quoted. The most recent month end performance data can be accessed at https./go.ycharts.com/fund_contact_info.

Date Range: 10/01/2025 - 12/31/2025
Past @ormance is noEa@iEee of future results. You cannot invest directly in an index
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Bond Market Overview

Bond Market Indices

. . . Q4 2025
« U.S. bond markets delivered positive returns in

Q4, contributing to a strong year for fixed

Return

iIncome Bloomberg Global Aggregate TR Hdg USD 0.78%

Bloomberg US Treasury US TIPS TR USD 0.13%

*  Municipal bonds offered strong returns Bloomberg US Agg Bond TR USD 1.10%

supported by renewed investor flows and Bloomberg Municipal TR USD 1 56%
favorable tax-adjusted yields

Bloomberg Gbl Agg Ex USD TR USD -0.47%

« European bonds wrestled with inflation and
ECB policy uncertainty

« Japanese government bonds experienced
significant selloff, with yields rising to multi-
decade highs>

Source: Morningstar 2026
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https://www.schroders.com/en/global/individual/insights/quarterly-markets-review---q4-2025/
https://www.schroders.com/en/global/individual/insights/quarterly-markets-review---q4-2025/
https://www.schroders.com/en/global/individual/insights/quarterly-markets-review---q4-2025/
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US Treasury Yield Curve

U.S. Treasury Yield Curve

e 1 Month Treasury Rate 3.74%
3 Month Treasury Rate 3.67%
® 6 Month Treasury Rate 3.59%

1 Year Treasury Rate 3.48%

. . ® 2 Year Treasury Rate 3.47%

* Theyield curve steepened in Q4  SverTeentoe 37
2025 as front end rates fell faster . e

th a n IO ng e n d rateS 30 Year Treasury Rate 4.84%

* This change was driven by the
Federal Reserve cutting interest
rates

*  The path forinterest rate cuts in

2026 is less clear M, —

3.74%
3.73%

—
TS TN N

4.50%

3.00%
Oct 25 Nov '25 Dec 25

Date Range: 10/01/2025 - 12/31/2025

Source: Department of the Treasur
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Bond Market Overview

US Corporate Yield Curve

US Corporate Yield Curve

e US Corporate AAA Effective Yield 4.70%
US Corporate AA Effective Yield 4.59%
@ US Corporate A Effective Yield 4.69%
US Corporate BBB Effective Yield 5.04%

« Credit spreads in both investment-
grade and high-yield markets
compressed further in Q4

5.00%

« Demand remained robust and
default rates have stayed low

* Spreads are near historic levels of
tightness

4.25%

Oct 25 Nov '25 Dec 25

Date Range: 10/01/2025 - 12/31/2025
Source: Bank of America Merrill Lﬁh
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Asset Class Snapshot 12/31/25 Equity Style Snapshot 12/31/25 I Region Summary 12/31/25
QTD QTD Value Blend Growth Region 1 Month| 3 Month YTD 1 Year 3 Year 5Year| 10Year
Asset Class Return U.S. Stock 0.01% 242%| 17.75%| 17.75%| 23.24%| 13.87%| 14.79%
S'gbztstick B4 0:f ggg:f’ International Developed 3.02%|  5.26%| 32.55%| 32.55%| 18.28%| 10.04%|  9.11%
.. oloc 10 () i o 0, o, 0 0 0 0
U.S Bond 110% % 2 96% 2 48% 1.78% Emerging Markets 2.99% 4.73%| 33.57% 33.97% 16.40% 4.20% 8.42%
hieriatonal Bond 0.52% | Europe Stock 3.90% 6.20%| 3541% 35.41% 18.22% 10.30% 8.52%
U.S. Real Estate _2 320%, Asia Pacific Stock 2.11% 3.46%| 28.00% 28.00% 16.05% 4.98% 8.08%
Latin America Stock 1.08% 8.20%| 54.81% 54.81% 14.79% 8.65% 8.79%
Region Snapshot 12/31/25 i
QTD = 211% | -0.82% | -4.76% Factor Summary 12/31/25
Region Return Region 1 Month| 3 Month YTD 1 Year 3 Year 5Year| 10Year
Latin America Stock 8.20% MSCI USA 0.01%|  2.42%| 17.75%| 17.75%| 23.24%| 13.87%| 14.79%
Europe Stock 6.20% 5 o 5 @ @ 5 7
- MSCIACWI 1.07% 3.37%| 22.87% 22 87% 2121% 11.70% 12.28%
International Developed 5.26% = p p - = . p ;
Emerging Markets 2.73% 2 203% 1.82% 1 52% MSCI USA Value 0.76% 1.99%| 13.71% 13.71% 12.41% 11.11% 10.40%
; i 0 » MSCIUSA Small Ca 0.03% 2.50%| 12.12% 12 12% 14 16% 8.06% 10.93%
Asia Pacific Stock 3.46% p
U.S. Stock 2 42% MSCI USA Quality 0.21% 4.15%| 16.24% 16.24% 25.26% 14.16% 15.95%
MSCI USA Momentum -0.19% -1.39%| 17.78% 17.78% 19.50% 9.74% 14.18%
Asset Class Summary 12/31/25 MSCI USA Minimum Volatility -0.75% -0.51%| 7.84% 7.84% 11.15% 8.58% 10.59%
Asset Class 1 Month| 3 Month YTD 1 Year 3 Year 5Year 10 Year MSCI USA Diversified Multi-Factor 0.42% 2.52%| 20.02% 20.02% 20.13% 12.88% 12.42%
U.S. Stock 0.01% 2.42%| 17.75% 17.75%| 23.24% 13.87% 14.79% MSCI ACWI Diversified Multi-Factor 271% 4 59%| 25.72% 25.72% 18.70% 10.87% 10.77%
Global Stock Ex U.S. 3.00% 5.05%| 32.39% 32.39% 17.33% 7.91% 8.41% ©2025 YCharts, Inc. All Rights Reserved. YCharts, Inc. (“YCharts”) is not registered with the U.S. Securities and Exchange Commission (or
U.S. Bond _0.15% 1.10%| 7.30% 7.30% 4.66% _0.36% 2 01% with rh%/sectérigfes regl;laro:y zt;thoriry_grb_ody ?fan); sftg orany o‘[{rherjuri.jdfcti?n) asan invdestt._m enf?;vfser, .?Tr’ikert;dealer orin ;3/3/ other
- capacity, and does not purport to provide investment advice or make investment recommendations. This report has been generate
International Bond -0.28% 0.52%] 2.80% 2.80% 5.34% 0.79% 2.58% through application of the analytical tools and data provided through ycharts.com and is intended solely to assist you or your investment or
U.S. Real Estate 2.10%| 232%| 3.78% 3.78% 6.90% 4.90% 5.81%|  otheradviser(s) in conducting investment research. You should not construe this report as an offer to buy or sell, as a solicitation of an offer

fo buy or sell, or as a recommendation to buy, sell, hold or trade, any security or other financial instrument. For further information
regarding your use of this report, please go to: ycharts.com/ab out/disclosure
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Sector Snapshot 12/31/25 S&P 500 Sector Weights*
QTD
Sector Return Sector
Health Care 11.70% Technology
Technology 2.31% Financials
Financials 2.02% Comm. Services Last|1 Month| 1 Mo. % 1Year| 1Year %
Materials 1.72% Consumer Cyclical Name As of| Month** Ago| Change Ago| Change Freq.
Energy 0.93% Health Care Key Interest Rates
Industrials 0.92% Industrials 1 Month Treasury 12/31/25 3.74%| 4.05%% -77% 4.40%|" -15.0% Daily
Consumer Defensive -0.08% Consumer Defensive 2 Year Treasury 12/31/25 347%| 347%|&  0.0% 4.25% (W -18.4% Daily|
Consumer Cyclical -0.15% Energy 10 Year Treasury 12/31/25 4.18%| 4.02%|&  4.0% 4.58%|9 -8.7% Daily|
Comm. Services -0.23% Utilities 30 Year Mortgage 12/31/25 6.15%| 6.23% /% -1.3% 6.85% (" -10.2% Weekly|
Utilities -1.37% Real Estate US Corporate AAA 12/31/25 470%| 458%|& 26% 4.R%(W  -45% Daily|
Real Estate -3.19% Materials US Corporate BBB 12/31/25 504%| 498%&  1.2% 555%(W -92% Daily
US Corporate CCC 12/31/25 12.49%| 12.53%(9 -0.3% 11.78% &  6.0% Daily|
Sector Summary 12/31/25 Effective Federal Funds 12/31/25] _ 3.64%| 3.89%% 64%|  4.33%% -15.9% Daily
Sector 1 Month| 3 Month YTD 1 Year 3 Year 35 Year 10 Year U.S. Economy
Cyclical _ Consumer Sentiment 12/31125 5200 5100[& 37% 7400[W 285%| Monthly|
Consumer Cyclical 1.20%] -015%| 7.36%| 7.36%| 23.78%| 9.11% 13.03% Unemployment Rate 11/30/25]  4.60%| 4.40%|#&  45%| 4.20%|&  95%|  Monthly
Financials 3.05%| 202%| 14.89%| 14.89%| 18.88%| 15.16%| 13.07% Inflation Rate 11/30/25]  2.68%| 3.01%|% 111%)| 2.75%|% 25%| Monthly
Materials 197% 172%[ 992%| 992%| 737%| 6/71% 9.82% Manufacturing PMI 11/30/25 4820 4910w -1.8% 4840w -0.4%|  Monthly
Real Estate =2.12%| =3.19%| 2.60% 2.60% 6.60% 5.47% 6.20% Non Manufacturing PMI 11/30/25 5260 5000/ 52% 5210l4  1.0%| Monthly
Sensitive Retail Sales 10/31/25] 633,232 [632,664 |4  0.1%] 612552 [&  34%|[  Monthly
Comm. Services 2.35%| -0.23%| 23.07%| 23.07%| 36.32%| 12.87% - Building Permits 8/31/25 1330 1362w -23% 1,476 W -99%|  Monthly
Energy -0.30% 0.93% 7.88% 7.88% 4.19% 2327% 8.34% ©2025 YCharts, Inc. All Rights Reserved. YCharts, Inc. (“YCharts”) is not registered with the U.S. Securities and Exchange Commission (or with the
Industrials 1.27% 0.92%| 19.33% 19.33% 18.25% 13.58% 13.33% securities regulatory authority or body of any state or any other jurisdiction) as an investment adviser, broker-dealer or in any other capacity, and does not
Technology 0.75%]2.51% I DGR ... s rouch yoharts com and e intended soely o assref you or you invesimant o v siserts) i oonductng invesiment resoaroh, You
Defensive should not construe this report as an offer to buy or sell, as a solicitation of an offer to buy or sell, or as a recommendation to buy, sell, hold or trade, any
Consumer Defensive -1.34% -0.08% 1.52%, 1.52% 4 14%, 5.59% 7.23%, security or other financial instrument. For further information regarding your use of this report, please go to: ycharts.com/about/disclosure
Health Care -1.39% 11.70%| 14 .50% 14 .50% 6.19% 8.12% 9.76%
Utilities -5.09% -1.37%| 16.00% 16.00% 9.91% 9.64% 10.49%
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Asset Class Indices

Index
Name Index Start Date
U.S. Stock MSCIUSA 1/21/1994
Global Stock Ex U.S. MSCI ACWI Ex USA Net Total Return 12/29/2000
International Bond Bloomberg Global Aggregate ex-USD USD Hedged 9/4/2000 Sactondhidices .
U.S. Real Estate Dow Jones US Real Estate Index Total Return 8/2/2010
Name Index Start Date
. - Consumer Cyclical State Street Cons Disc Sel Sect SPDR Income ETF 12/16/1998
Financials State Street Financial Sel Sec SPDR ETF 12116/1998
Index Materials State Street Materials Select Sector SPDR ETF 12/16/1998
Name Index Start Date Real Estate State Street Real Estate Select Sector SPDR ETF 10/7/2015
U.S. Stock MSCI USA 1/21/1994 Comm. Services State Street Com Svc Sel Sec SPDR ETF 6/19/2018
International Developed MSCIWorld Ex USA 6/1/1994 Energy State Street Energy Select Sector SPDR ETF 12/16/1998
Emerging Markets MSCI Emerging Markets Net Total Return 12/29/2000 Industrials State Street Industrial Select Sector SPDR ETF 12/16/1998
Europe Stock MSCI Europe Net Total Return 2/28/1995 Technology State Street Technology Select Sector SPDR ETF 12/16/1998
Asia Pacific Stock MSCIAC Asia Pacific Net Total Return 12/29/2000 Consumer Defensive State Street Cons Staples Sel Sec SPDR Inc ETF 12/16/1998
Latin America Stock MSCI Emerging Markets Latin America Net Total Returr] 12/29/2000 Health Care State Street Health Care Select Sector SPDR ETF 12/16/1998
Utilities State Street Utilities Select Sector SPDR ETF 12/16/1998
Index ". SPY's §ectgr exposure data is used as a proxylfor thle 'S§P 500 Sector Weights' module. This data may notbe updated as of the selected
time period in cell F1, as YCharts does not provide historical sector exposure data for ETFs or Mutual Funds.
Name Index Start Date
MSCIUSA MSCIUSA 112171994 ** Economic data may not be updated as of the selected time period in cell F1. Please see the 'As of column in the ‘Market Indicators’
MSCIACWI MSCIACWI 12/31/1987 module to determine each indicator's as of date. '1 Month Ago'and 1 Year Ago'columns will populate with data 1 month and 1 year prior fo
MSCI USA Value MSCI USA Value 12/31/1996 the ‘As of column, respectively.
MSCI USA Small Cap MSCI USA Small Cap 6/1/1994
MSCI USA Quality MSCI USA Quality 11/28/1975
MSCI USA Momentum MSCI USA Momentum 12/31/1974
MSCI USA Minimum Volatility MSCI USA Minimum Volatility 5/31/1988
MSCI USA Diversified Multi-Factor MSCI USA Diversified Multi-Factor 11/30/1998
MSCI ACWI Diversified Multi-Factor MSCI ACWI Diversified Multi-Factor 11/30/1998
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Invested In Your Goals

Thank You

“Scrappy,” the Symmetry bull is a symbol of our firm’s belief in the long-term power of markets.



Disclosure

Symmetry Partners, LLC is an investment advisory firm registered with the Securities and Exchange Commission (SEC).

The firm only transacts business in states where it is properly registered or excluded or exempt from registration requirements. Registration with the SEC or any state securities
authority does not imply a certain level of skill or training. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of
any specific investment, investment strategy, product, or any non-investment-related content made reference to directly or indirectly in this commentary will be profitable, equal any
corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market
conditions and/or applicable laws, the content August not be reflective of current opinions or positions. Please note the material is provided for educational and background use only.
Moreover, you should not assume that any discussion or information contained in this material serves as the receipt of, or as a substitute for, personalized investment advice.
Diversification seeks to improve performance by spreading your investment dollars into various asset classes to add balance to your portfolio. Using this methodology, however, does
not guarantee a profit or protection from loss in a declining market. Past performance does not guarantee future results.

Diversification seeks to reduce volatility by spreading your investment dollars into various asset classes to add balance to your portfolio. Using this methodology, however, does not
guarantee a profit or protection from loss in a declining market.

Index Disclosure and Definitions All indexes have certain limitations. Investors cannot invest directly in an index. Indexes have no fees. Historical performance results for investment
indexes generally do not reflect the deduction of transaction and/or custodial charges or the deduction of an investment management fee, the incurrence of which would have the
effect of decreasing historical performance. Actual performance for client accounts August differ materially from the index portfolios.

The S&P 500 Index represents the 500 leading U.S. companies, approximately 80% of the total U.S. market capitalization. The Dow Jones Industrial Average (DJIA) is a price-weighted
average of 30 significant stocks traded on the New York Stock Exchange (NYSE) and the Nasdag Composite Index (NASDAQ). The NASDAQ measures all NASDAQ domestic and
international based common type stocks listed on The Nasdag Stock Market and includes over 2500 companies. The MSCI World Ex USA GR USD Index captures large- and mid-cap
representation across 22 of 23 developed markets countries, excluding the United States. The index covers approximately 85% of the free float-adjusted market capitalization in each
country. The MSCI| Emerging Markets Index is a free float-adjusted market capitalization index that is designed to measure equity market performance in the global emerging markets
(as defined by the MSCI). The index consists of the 25 emerging market country indexes. The Bloomberg Barclays US Aggregate Bond Index measures the performance of the U.S.
investment g(rjade bond market. The index invests in a wide spectrum of public, investment-grade, taxable, fixed-income securities in the United States—including government,
corporate, an

international dollar-denominated bonds, as well as mortgage-backed and asset-backed securities, all with maturities of more than 1 year. The Bloomberg Barclays Global Aggregate
(USD Hedged) Index is a flagship measure of global investment grade debt from 24 local currency markets. This multi-currency benchmark includes treasury, government-related,
corporate, and securitized fixed-rate bonds from both developed and emerging market issuers. The Index is USD hedged.

(c) Morningstar 2025. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied, adapted, or distributed;
and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is no guarantee of future results.
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